FEDERAL SECTOR, NATIONAL INCOME ACCOUNTS BASIS

In the first quarter of 2004, according to revised estimates, Federal current receipts fell $3.2 billion (annual rate),
and Federal current expenditures rose $26.6 billion.
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[Billions of dollars; quarterly data at seasonally adjusted annual rates]

Federal Government current receipts Federal Government current expenditures
\ it Contri- Cur- o
Current tax receipts butions rent Con- Cur- F‘\('t
. for Income surplus sump- rent Inter- ederal
Period : Current l i . Govern-
Per- Taxes Taxes govern- receipts o of gov- 5 tion trans- est Subsi-
Total ® ! transfer b Total 2 o ment
sonal on on ment on VPO ern- expen- fer pay- dies o
Total? cur- produc- corpo- social assets receipts ment di- pay- ments saving
rent tion and | rate in- insur- enter- tures ments
taxes imports come ance prises
Calendar
542.7 79.4 N 23.4 22.3 —0.4 799.2
586.0 75.9 3 23.7 19.1 —.6 839.0
663.4 73.2 .6 26.9 23.1 —-1.2 888.3
744.3 78.2 0 25.9 19.9 R 918.8
825.8 81.1 .2 21.5 21.5 1 946.5
893.0 83.9 0 21.5 22.7 -3 986.1
999.1 87.8 4 25.2 25.7 —2.3 1,038.1
1,000.0 86.0 8 1 27.4 —4.1 1,130.5
831.1 87.6 8 25.8 =31 1,2
. 765.1 88.0 .6 26.6 —-15 1.3
2000: IIT . 1,011.7 88.1 215.6 25.8 —-3.1 501.5 1,0
v . 1,021.7 87.5 203.7 26.7 —4.5 1,0
2001: T . 1,051.2 87.9 178.1 27.4 =31 1,09¢
11 1,050.2 86.8 176.5 27.5 —4.1 1,1
III . 887.0 84.4 27.5 —4.3 1,1
AU 1,011.5 84.9 27.1 =51
2002: T . s 7 1,085.2 849.0 85.4 7 26.1 —4.0
I ,865.4 | 1,088.8 836.6 88.1 736. 8 —5.2
I . 1,859.9 1,076.1 823.6 87.9 738.6 7 —-1.0
v . 1,859.7 1,072.7 815.4 89.0 741.9 4 —-2.3
2003: T ... 1,863.5 1,060.3 794.3 88.3 755.1 26.0 -4 2,184.0
1T 1,863.9 1,057.1 794.6 87.7 758.5 26.7 —1.6 2,288.5
1,788.9 974.6 698.8 86.3 765.1 26.9 —2.5 2,283.
1,887.0 1,062.3 772.6 89.9 773.2 27.1 —-1.5 2,299.2
2004: 1,883.8 | 1,038.3 7471 91.5 794.5 27.5 —2.8 2,325.8 1,374.6
!ncludes taxes from the rest of the world, not shown separately. Source: Department of Commerce, Bureau of Economic Analysis.

2Includes a subtraction for wage aceruals less disbursements, not shown separately.
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